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OVERDRAFT SERVICES 
 
 
 

What You Need to Know About 
Overdrafts and Overdraft Fees: 

First Command Bank offers Overdraft Services to 
help protect your checking account. These services 
will be offered to you at account opening. This 
notice explains those services and overdraft 
practices in detail. An overdraft occurs when you 
do not have enough available funds in your account 
to cover a transaction. 

An overdrawn/negative balance may generally 
result from: 

◼ The payment of checks 
◼ Electronic funds transfers 
◼ Other withdrawal requests 
◼ Payments authorized by you 
◼ The return/unpaid of items deposited by you 
◼ Our Fees/Charges 

The deposit of items which according to our Funds 
Availability Policy, are treated as not yet “available” 
or finally paid 

We offer the following Overdraft 
Services: 

1. Overdraft Protection 
2. Coverdraft Protection 

How does Overdraft Protection work?  

With this feature, the bank will automatically pay 
any checks or ACH debits you have authorized 
when you don’t have enough available funds in 
your checking account to cover the transaction, up 
to your overdraft limit. 

The bank can also approve your ATM and everyday 
debit card transactions such as gas, grocery store 
or restaurant purchases, when you don’t have 
enough available funds in your checking account to 
cover the transaction by opting-in for debit card 
coverage. Additional fees may apply.

What fees will I be charged with 
Overdraft Protection? 

◼ We will waive one overdraft fee the first time 
you use Overdraft Protection in a calendar year. 

◼ The Fee for this service is $25 each time we pay 
an overdraft for any transaction, except for 
everyday one-time debit card transactions of $5 
or less.  

◼ There is no limit on the total fees you may be 
charged for overdrawing your account. 

◼ We allow up to 30 days to pay back the amount 
owed on your overdraft limit. Failure to pay may 

result in the suspension or termination of your overdraft 

protection service. 

How does Coverdraft Protection work? 
Coverdraft automatically transfers funds directly 
from a designated First Command Bank deposit 
account or line of credit when you don’t have 
enough available funds in your checking account to 
cover the transaction. You can set a pre-determined 
lump sum amount to be transferred per occurrence 
(such as $100, $250, etc.) otherwise, a transfer will 
take place in the amount of each individual 
transaction. 

What fees will I be charged with 
Coverdraft Protection? 

◼ There is no fee for this service 

Overdraft Services Enrollment and 
Opt-Out: 

You can enroll and/or update this coverage at any 
time by calling the Personal Banking team at 
1.888.763.7600. 

If you opt out of First Command’s Overdraft Services, 
generally transactions that overdraw your account 
will not be authorized or paid. However, under 
limited circumstances, transactions may still follow 
Overdraft Protection practices for payments.

 


